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Dear Professional Colleagues,
Greetings!

As we step into a new financial year with renewed
vigor and purpose, | am delighted to present to
you the April edition of our branch newsletter.
This month's edition has been thoughtfully
curated with a central focus on the Cooperative
Sector, a domain that continues to play a pivotal
role in India's grassroots economic structure and
financialinclusivity.

The cooperative movement, with its rich legacy
and community-centric ethos, is witnessing a
renewed thrust from policy-makers and
regulators alike. As professionals, it is imperative
for us to stay ahead of the curve, adapt to the
evolving regulatory landscape, and continue to
contribute meaningfully to the governance,
transparency, and financial health of these
institutions.

In this edition, we are privileged to feature
insightful articles by CA Aniruddha Ghude and
CA Tusharkanti Dable, who have delved deep
into the operational and compliance intricacies of
the cooperative sector. Their perspectives not
only shed light on current practices but also
highlight emerging opportunities for the
profession.
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Further, the newsletter includes a valuable
analysis of recent judicial judgments relevant to
our profession, contributed by CA Preetam Batra
and CA Pranav Ashtikar.

We also bring to you a summary of the recent
publications of ICAI, along with an update on
significant regulatory developments,
meticulously compiled by CA Rishi Loya. These
updates are crucial for practitioners and industry
professionals alike, given the dynamic nature of
financial regulations and governance standards.

As always, our endeavour through this
publication is to empower our members with
relevant, timely, and actionable knowledge. |
encourage each one of you to not only read but
actively engage, contribute, and provide
feedback so we can continue to make this
newsletter more impactful.

In conclusion, let us continue to uphold the
highest standards of professional integrity, adapt
to emerging domains, and play our part in the
nation-building process. | wish you all a successful
and enriching year ahead.

With warm regards,

CA Dinesh Rathi

Chairman

ICAI Nagpur Branch (WIRC)
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Dear Esteemed Members,

A new financial year brings with it a renewed sense of
purpose, fresh targets, and an opportunity to realign
our goals—both professionally and personally. April is
not just a calendar reset, but a time for reflection on
the year gone by and preparation for the journey
ahead.

For us Chartered Accountants, it signals the start of a
new season, evolving compliance requirements, and
renewed opportunities to add value to businesses and
society. Itis also a good time to invest in upgrading our
skills, embracing emerging technologies, and staying
attuned to the changing professional landscape.

Through this newsletter, we aim to keep you con-
nected with important updates, technical resources,
and happenings at our branch. | encourage members
to actively participate—by contributing articles,
ideas, or simply by engaging with the content we
share.

| remain thankful to our Chairman and the Managing
Committee for their vision and support, which
continue to steer the branch in a progressive
direction. Let us step into this new financial year with
energy, ethics, and excellence.

Warm regards,
CA.RishilLoya
Joint Editor
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Joint Editor’s Message

Dear Members,

As we welcome the month of April, we also stepinto a
new financial year—a time for renewed focus,
compliance readiness, and professional goal-setting.
April has brought severalimportant updates:

- Key provisions of the Finance Act 2025 have
come into effect, with implications for
taxation, MSMEs, and digital transactions.
The Ministry of Corporate Affairs (MCA) has
notified new requirements related to CSR
reporting and beneficial ownership
disclosures.

The ICAI has released exposure drafts and
regulatory announcements relevant for
statutory auditors and students preparing for
upcoming exams.
Rising awareness around the Digital Personal
Data Protection (DPDP) Act reminds us of
our responsibility to handle client and
financial data securely.
As professionals and aspiring CAs, thisis the ideal time
to review our learning plans, update ourselves with
key changes, and recommit to ethical, tech-enabled
practices.
To students—make the most of this academic phase
by deepening your understanding and staying
consistent. To members—let us continue to uphold
trust and integrity, while guiding businesses through
evolving regulations.
Wishing you all a productive and insightful start to FY
2025-26.

Warm regards,

CA Vidhi Kapadia

Joint Editor

ICAl Nagpur Branch (WIRC)
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Circulars, Prudential Norms and audit points to be considered during audit
of Co-operative Bank

CA. Tusharkanti Dable

1. Master Direction on Financial Statements - | 7. Master Circular- Income Recognition, Asset

Presentation and Disclosures 20 March 2025 Classification, Provisioning and Other
Related Matters- UCBs April 12025

2. ForCalculation of CRAR Please Check circular
dated 1 April 2025 (Point No 5.2)Weightage | 8. Audit should be completed before 30 June
to Investment GSec advised toincreaseto 5. unless RBI Advised.

3. Review of Priority Sector Lending (PSL) § 9. Master Circular - Management of Advances -
Target — Urban Co-operative Banks UCBs April 12025.
(UCBs)Circular dated 24 March 2025

10. Accounting Standards implementation.

4. Review and rationalization of prudential
norms - UCBs Circular Dated 24 Feb [l 12. Provision for ,Income Tax, GST,IDR, IFR,
2025(Revise limit for advances ,revise the BDDR, Special Provisions under income tax
definition of small value loans as loans of act,Amortisation.
value not more than %25 lakh or 0.4 per cent o
of their Tier | capital, whichever is higher, 13. GST RCM on rent of branch and Provision for
subject to a ceiling of X3 crore per borrower O PATIIINES
and Builder Finance) 14. TDS On Provision wherever required.

5. Amendment to the Master Direction - Know
Your Customer (KYC) Direction, 2016Circular
dated 6 Nov 2024.

6. Guidelines on treatment of Dividend Equali-

WWwWw.nagpuricai.org °

sation Fund (DEF)- Primary (Urban) Co-
operative Banks (UCBs)Circular Dated 30 July
2024

et e i




&
MONTHLY E-NEWSLETTER APRIL 2025 ;@

INDIA

International Year of Cooperatives 2025 : Concept, Developments and
Relevance for Viksit Bharat 2047

CA. Rahul Sharma

Why there is Need for Discussion:

The United Nations General Assembly on 24" June
2024 declared 2025 as the International Year of
Cooperatives (1YC2025), which will be celebrated
under the theme "Cooperatives build a better
world". This theme highlights the enduring global
impact of cooperatives and emphasizes that the
cooperative model is an important solution to tackle
various global challenges. Additionally, it underlines
the critical role of cooperatives in advancing the
implementation of the Sustainable Development
Goals (SDGs) by 2030. In its resolution, the UN
General Assembly recommended ways to celebrate
this year and encouraged all UN member states, the
UN system and relevant stakeholders to take advan-
tage of this event to promote the contribution of
cooperatives to social and economic development.
calls for consideration of the establishment of
national committees for preparation. "The decision
taken by the General Assembly could not have been
premature. The innovative contribution of coopera-
tives to sustainable development will be critical to
accelerate progress in achieving the Sustainable
Development Goals as we approach 2030," said Li
Junhua, Under-Secretary-General of the United
Nations Department of Economic and Social Affairs.
"The second International Year of Cooperatives will be
an opportunity for all stakeholders to mobilize to
support and expand cooperatives everywhere,

et e i

thereby strengthening their contribution to a better
world." The soft launch of 1YC2025 will take place on 9
July 2024 during the UN High-Level Political Forum at
UN Headquarters in New York. This hybrid event will
be organized by the Committee for the Promotion and
Advancement of Cooperatives (COPAC) in collabora-
tion with the Permanent Mission of Mongolia to the
United Nations. Organizers will unveil 1YC2025. The
event, which will include the theme, program
roadmap and communication materials, will also
mark International Cooperative Day, which is
celebrated globally on the first Saturday of July every
year. This year it will be celebrated on 05" July 2025.
2025 has been declared the International Year of
Cooperatives by the United Nations. In addition, 2025
has also been declared the International Year of
Quantum Science and Technology and the Interna-
tional Year of Peace and Trust.

The main objectives of IYC25 include:

1) Governments should create a conducive environ-
ment for cooperatives

2) Cooperatives should promote public awareness,
develop new leaders and leverage cooperation

3) Institutions and development agencies should
promote cooperatives through education,
capacity building and facilitating international
cooperation

4) The public should understand the cooperative
identity and support cooperative initiatives

WWwWw.nagpuricai.org e
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The United Nations General Assembly declared the
first International Year of Cooperatives in 2012 and
called for highlighting the contribution of coopera-
tives to socio-economic development, in particular
their impact on poverty reduction, job creation and
social integration. Cooperative organizations around
the world celebrated the opening ceremony under
the theme Cooperative Enterprises Build a Better
World to encourage the growth and establishment of
cooperatives around the world.

Cooperative Builds a better world :

The aim of the cooperative movement is to free
farmers, laborers, craftsmen, small businessmen
and the general public engaged in productive
activities at various levels from the exploitation of
middlemen, encourage their collective economic
activities based on mutual cooperation, and ensure
their economic, social and cultural development. To
provide them a fair price for their labor and produce.
Along with this, quality products are to be made
available to consumers at reasonable prices and
through this, exploitation free, self-reliant and strong
economicand social systemisto be created so that all-
round progress of the state can be ensured.

Since long development has been proved meaning-
less until it reaches to the bottom of the society and
cooperative is one such medium which can reduce
and eliminate economic and social inequalities.
Without welfare of citizens of a nation at large
development of few is considered undesirable
situation of the society by politicians, reformers and
dynamic economists as well. Being torch bearers of
the Indian economy we as an accountants must
dream and appreciate the world with economic and
social equality. Industries and Businesses in the form
of Cooperatives have always provided solutions to
the most typical problems faced by governments in
particularand societiesin general.

The Seven Cooperative Principles:
These principles, recognized internationally, guide the
operations and governance of cooperative organiza-
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tions worldwide. Theyinclude:

¢ Voluntary and Open Membership:
Cooperatives are open to all individuals who can
utilize their services and are willing to accept the
responsibilities of membership, without gender,
social, racial, political, or religious discrimina-
tion.

* Democratic Member Control:
Cooperatives are democratic organizations
controlled by their members, who actively
participate in setting policies and making
decisions. Each member typically has one vote,
regardless of their economic contribution.

* Members' Economic Participation:
Members contribute equitably to, and demo-
cratically control, the capital of their cooperative.
At least part of that capital is usually the common
property of the cooperative.

¢ AutonomyandIndependence:

Cooperatives are autonomous, self-help
organizations controlled by their members. If
they enter into agreements with other organiza-
tions or raise capital from external sources, they
do so ontermsthat ensure democratic control by
their members and maintain their cooperative
autonomy.

¢ Education, Training, and Information:

Cooperatives provide education and training for
their members, elected representatives,
managers, and employees so they can contribute
effectively to the development of their
cooperatives. They also inform the general public
— particularly young people and opinion leaders
—about the nature and benefits of cooperation.

* Cooperationamong Cooperatives:
Cooperatives serve their members most
effectively and strengthen the cooperative
movement by working together through local,
national, regional, and international structures.

¢ Concernfor Community:

L‘- e
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Cooperatives work for the sustainable develop-
ment of their communities through policies
approved by their members.

* Cooperatives are built on a foundation of values

thatinclude:

= Self-help and self-responsibility: Members
take initiative to improve their own
situations and are accountable for their
actions.

= Equality and equity: All members are
treated fairly and have equal opportunities.

= Solidarity: Members support each other
and work together for the common good.

= Honesty, openness, social responsibility,
and caring for others: These ethical values
guide the cooperative's interactions with its
members and the wider community.

* Corporate Governance pillars for Cooperative:

=  Teaming:
Effective collaboration and teamwork
among all stakeholders (members, board,
management, and staff).

= Accountable Empowerment:
Empowering individuals while holding them
accountable for their actions and decisions.

= Democracy:
Ensuring democratic principles and
practices are followed in all aspects of the
cooperative's operations.

= Strategic Leadership:
Providing clear direction, purpose, and
vision for the cooperative's future.

Cooperative Movement in India (History and Later
Developments):

Even before formal cooperative structures came into
being through the passing of a law, the practice of the
concept of cooperation and cooperative activities
were prevalent in several parts of India. Village
communities collectively creating permanent assets
like village tanks or village forests called Devarai or
Vanarai was fairly common. Similarly, instances of
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pooling of resources by groups, like foodgrains after
harvest to lend to needy members of the group before
the next harvest, or collecting small contributions in
cash at regular intervals to lend to members of the
group viz., Chit Funds, impounded water by putting up
bunds and agreed to ensure equitable distribution of
water, as well as harvesting were yearly partnerships
of peasants to cultivate jointly, and distribute the
harvested produce in proportion to the labour and
bullock power contributed by their partners, were
similarinstances of cooperation.

Taking cognizance of these developments and to
provide a legal basis for cooperative societies, the
Edward Law Committee with Mr. Nicholson as one of
the members was appointed by the Government to
examine and recommend a course of action. The
Cooperative Societies Bill, based on the recommen-
dations of this Committee, was enacted on 25th
March, 1904. As its name suggests, the Cooperative
Credit Societies Act was restricted to credit coopera-
tives. By 1911, there were 5,300 societies in existence
with a membership of over 3 lakhs. The first few
cooperative societies registered in India under the
1904 Act in the first 5-6 years are as follows: Rajahauli
Village Bank, Jorhat, Jorhat Cooperative Town Bank
and Charigaon Village Bank, Jorhat, Assam (1904 )etc.

With the developments in terms of growth in the
number of cooperatives, far exceeding anticipation,
the Cooperative Societies Act of 1912 became a
necessity and cooperatives could be organized under
this Act for providing non-credit services to their
members. The Act also provided for Federations of
cooperatives. With this enactment, in the credit
sector, urban cooperative banks converted them-
selves into Central Cooperative Banks with primary
cooperatives and individuals as their members.
Similarly, non-credit activities were also cooperatively
organized such as purchase and sales unions,
marketing societies, and in the non-agricultural
sector, cooperatives of handloom weavers and other
artisans. Maclagen Committee on Cooperation
(1914) The Banking Crisis and the First World War
both affected the growth of cooperatives. Although
member deposits in cooperatives increased sharply,
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the war affected the export and prices of cash crops
adversely, resulting in increased over-dues of loans of
primary agricultural societies. To take stock of the
situation, in October, 1914 a Committee on
Cooperation under Sir Edward Maclagen was
appointed by the Government, in October 1914, to
study the state. It recommended building up a strong
three-tier structure in every province with primaries
at the base, the Central Cooperative Banks at the
middle tier and the Provincial Cooperative Bank at the
apex, basically to provide short-term and medium-
term finance. Considerable emphasis was laid on
ensuring the cooperative character of these institu-
tions and training and member education, including
training of the Registrar and his staff. In 1919, with the
passing of the Reforms Act, Cooperation as a subject
was transferred to the provinces. The Bombay
Cooperative Societies Act of 1925, the first provincial
Act to be passed, among others, introduced the
principle of one-man one-vote.

Pre Independence Development : In 1946, inspired
by Sardar Vallabh Bhai Patel and led by Shri Morariji
Desai and Shri Tribhuvan Das Patel, the milk producers
of Khera District of Gujarat went on a fifteen day
strike. Their refusal to supply milk forced the Bombay
Government to withdraw its order granting monopoly
procurement rights to Polson, a private dairy. History
was made when two Primary Village Milk Producer
Societies were registered in October 1946. Soon after
on 14th December 1946, the Khera District Coopera-
tive Milk Producers Milk Union known as Amul was
registered.

Post Independence Developments: After India
attained Independence in 1947, cooperative
development received a boost, with cooperatives
being given a vital role in the various plans formulated
by the Planning Commission.

The First Five Year Plan (1951-56), outlined in detail
the vision of the cooperative movement in India and
the rationale for emphasizing cooperatives and
panchayats as preferred organizations for economic
and political development. The Plan emphasized the
adoption of the cooperative method of organization
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to cover all aspects of community development. It
provided for setting up of urban cooperative banks,
industrial cooperatives of workers, consumer
cooperatives, housing cooperatives, diffusion of
knowledge through cooperative training and
education and recommended that every government
department follow the policy of building up coopera-
tives.

The Second Five-Year Plan (1956) aimed at enabling
cooperatives to increasingly become the principal
basis for organization of economic activity. The Plan
drew up programmes of cooperative development
based on the recommendations of the All India Rural
Credit Survey Committee (AIRCS).

The Third Five Year Plan (1961)- the principal basis of
organization in branches of economic life, notably
agriculture, minor irrigation, small industries and
processing, marketing, distribution, rural electrifica-
tion, housing and construction and provision of
essential amenities for local communities. Even the
medium and large industrie can be established in
cooperative format.

The Fourth Five Year Plan (1969-1974) gave high
priority to the re-organization of cooperatives to
make cooperative short-term and medium-term
structure viable. It also made necessary provisions to
provide cooperatives with management subsidy and
share capital contribution, as well as for the rehabilita-
tion of Central Cooperative Banks. It also emphasized
the need to orient policies in favour of small cultiva-
tors.

The Fifth Five Year Plan (1974-1979) took note of the
high level of over-dues. In its recommended strategy
for cooperative development, the correction of
regional imbalances and reorienting the cooperatives
towards the under-privileged was to receive special
attention.

The Sixth Five Year Plan (1979-1985) also emphasized
the importance of cooperative efforts being more
systematically directed towards ameliorating the
economic conditions of the rural poor. The Plan

L‘- e
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recommended steps for re-organizing Primary
Agricultural Credit Societies into strong and viable
multi-purpose units.

The Seventh Five Year Plan (1985-1990) pointed out
that while there had been all round progress in credit,
poor recovery of loans and high level of overdue were
matters of concern. The Plan recommended amongst
others development of Primary Agricultural Credit
Societies as multiple viable units; realignment of
policies and procedures to expand flow of credit and
ensure inputs and services particularly to weaker
sections; special programmes for the North Eastern
Region; strengthening of consumer cooperative
movement in urban as well as rural areas and
promoting professional management.

Model Cooperatives Act, 1990: In 1990, an Expert
Committee, under the chairmanship of Choudhary
Brahm Perkash, was appointed by the Planning
Commission to make a rapid review of the broad
status of the cooperative movement, suggest future
directions and finalize a Model Cooperatives Act. The
Committee submitted its report in 1991. Since
cooperation is a State subject and each State has its
own cooperative legislation covering cooperatives
whose membership is confined to the State, the
report of the Committee, along with a draft Model
Cooperative Law, was circulated to all State Govern-
ments for their consideration and adoption at State
level.

Parallel Cooperative Legislation From the Ninth Plan
(1997-2002) onwards, there has been no specific
mention about cooperatives as a part of the Plan.
Since Cooperation is a State subject and recognizing
the difficulties in having the existing State Cooperative
Acts amended on the lines of the Model Cooperatives
Act, a section of cooperators and civil society initiated
action to put in place Parallel Cooperative Legislation
for self-reliant cooperatives. Multi-State Cooperative
Societies Act, 2002 The Multi-State Cooperative
Societies (MSCS) Act, enacted in 1984, was modified
in 2002, in keeping with the spirit of the Model
Cooperatives Act. Unlike the State Laws, which
remained as a parallel legislation to co-exist with the
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earlier laws, the MSCS Act, 2002 replaced the earlier
Actof 1984.

National Cooperative Policy (2002) In 2002, the
Government of India enunciated a National Coopera-
tive Policy. The objective of the Policy is to facilitate an
all-round development of cooperatives in the country.
The policy promises to provide cooperatives with the
necessary support, encouragement and assistance, to
ensure their functioning as autonomous, self-reliant
and democratically managed institutions,
accountable to their members, and making a signifi-
cant contribution to the national economy.

Task Force on Revival of Cooperative Credit Institu-
tions : To nurse the rural cooperative credit system
back to health, to ensure that the rural credit doubled
over three years and that the coverage of small and
marginal farmers by institutional lending was
expanded substantially, the Government of India in
August 2004 set up a Task Force to suggest an action
plan for reviving rural cooperative credit institutions
and legal measures necessary for facilitating this
process. The Task Force, chaired by Prof. A.
Vaidyanathan, recommended that any financial
restructuring which did not address the root causes of
the weaknesses of the system would not result in its
sustained revival and would require legal measures.

Objectives of Viksit Bharat 2047 for which Coopera-
tive Movement is the only assurance : As we all know
the primary goal of Developed India is to transform
Indiainto a developed nation by 2047. But to achieve
this status of developed nation government has
charted a roadmap in which cooperative movement
has a key role to play. On strategy front Cooperatives
can contribute substantially like expanding social
welfare schemes, promoting economic growth,
promoting sustainable development and increasing
both ease of living.

Following mile stones of Viksit Bharart needs

cooperative movement backing for their achieve-
ment:
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Zero Poverty Agriculture Societies or Farmer Societies for this end.
The goal of zero poverty can be achieved in a devel- | Housing for All : Cooperative movement can
oped India 2047 through a multi-pronged approach contribute to some extent here also.

towards empowering the underprivileged and

promotinginclusive growth. Affordability of quality care and medicines.

Farmer Welfare Always Cooperative Medicines made available at
The government can lay emphasis on development of | Government Hospitals was a great value addition to

INVITATION FOR ARTICLES FOR NEWSLETTER

"The pen is mightier than the sword"
by Glancey Jonathan

The Newsletter Committee of Nagpur Branch of WIRC of ICAl is inviting articles for its Newsletter.
Submission Guidelines: The articles have to be submitted by the 5th of the month to the following email-id :
[nagpur@icai.org ]. There is a strict plagiarism check and the articles which are not adhering to the prescribed standards are
not published in the newsletter. lllustrations are strongly encouraged to illustrate and emphasize your message. Article can be

written by one person or jointly but not more than 2 on a single article. A passport size picture of the writer/ writers should be
attached with the article along with their Name and Email ID.

We welcome your efforts and hope you would make the best use of the open platform.

WWwWw.nagpuricai.org @
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Housing Cooperative Societies in Nagpur & Vidarbha: Audit Aspects and
Practice Opportunities for Chartered Accountants

CA Aniruddha Avinash Ghude

Executive Su mma ry Period ::;:; l; ti‘:)fnsnew g:tn;;l lacive Key Development Factors
The housing cooperative society sector in Nagpur Pre-1980 120 120 |initial cooperative movement
and the broader Vidarbha region has witnessed JEOE . PR
. iberalization growt!

remarkable growth over the past decade, driven : —

. . . 2001- 1.005 1.620 Housing finance availability,
by urbanization, infrastructure development, 2015 ’ ’ suburban development
and government housing initiatives. This article 2016 Smart City initiatives, metro

i . 5025 1,530 3,150 connectivity, post-pandemic

explores the key audit requirements for coopera- demand
tive housing SOCietieS and hlgh“ghts Signiﬁcant Source: Analysis based on data from Deputy Registrar of Cooperative Societies,

Nagpur Division and Maharashtra Economic Survey

practice opportunities for Chartered Accountants

inthis specialized domain. Current Landscape of Housing Societies

Nagpur's housing cooperative ecosystem
The Growth Story: Housing Cooperative | includes:

societiesinblagpurVicarbha 1. Tenant Ownership Housing Societies:

The housing cooperative movement in Nagpur Where members own individual flats
has evolved significantly over the decades, with

societies becoming the backbone of organized
residential communitiesin the region.

2. Tenant Co-Partnership Housing
Societies: Where society owns the
property and allots to members

3. Group Housing Societies: Developing

Growth Timeline of Registered Housing plots for members to construct homes

sociehies nNagpur 4. Composite Housing Societies: Combina-

T tion of multiple housing types

o ' Audit Requirements and Regulatory Framework
R for Housing Societies

Comprehensive Regulatory Framework

WWwWw.nagpuricai.org e
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Housing cooperative societies in Maharashtra | Depthand Scope of Housing Society Audits

operate under a multi-layered regulatory | The comprehensive audit of a housing society
structure: extends beyond financial statement verification:

1. Maharashtra Cooperah\(e Souetl.es Act, udit Focus Area|Specific Requirements g:v elOpportunity
1960 (MCS Act): The primary legislation
. g 8..nQ . . . Income & expenditure verification, .
governing all cooperative societies B e Y e s High
2. Maharashtra Cooperative Societies SemgiEres Adherence to bye-laws, regulatory| oo g
i Verification filings
RUIeS' 1961' Detalled proced Ural regUIa_ Sinking Fund|Adequacy of provisions, proper Hich
ti ons Management utilization e
o . . q R i &||Collecti ification, di .
3. Bye-laws of Individual Societies: Society- § |t e rund |oononon verification, expenditurel  igh
Speclﬁc ru Ies Tax Compliance iggzﬁﬁ;;};ci:come o SEpee, Very High
4. Housing Manual: Guidelinesissued by the

Cooperative Department

5. Income Tax Act Provisions: Section | practice Opportunities for Chartered Accoun-
related to Housing Societies (property- | tantsin Housing Society Sector
related deductions), TDS requirements

under Section 194C/194)

6. GST Implications: For societies with
turnover exceeding %20 lakhs, mainte-
nance charges over X7,500 per month

Core Service Offerings for Housing Societies

The unique characteristics of the housing
cooperative sector present several specialized
service opportunities for Chartered Accountants:

. . . 1. Comprehensive Audit Services
7. Municipal Authority Regulations:

Property tax compliance, building main-
tenance standards

e Statutory Annual Audit: As required
under Section 81 of the MCS Act

* Special Purpose Audits: For specific
investigations or disputes

e Sinking Fund & Repair Fund Audit:
Specialized examination of these
critical reserves

e GST Audit: For societies with taxable

Statutory Audit Requirements for Housing
Societies

Under Section 81 of the MCS Act, every coopera-
tive housing society must undergo a mandatory
annual audit. Key requirementsinclude:

income streams
\Audit Requirement :tat:utory Key Verification Points .
asis * Transfer Audit: When management
Annual Financial|[Sec. 81, MCS|Proper books of accounts, fund .
|Audit |Act utilization, reserve allocations comm Ittees Ch a nge

Special Audit Sec. 83, MCS|On request of members or registrar|

Act for specific investigations
Re-audit Sec. 81(6),|When directed by Registrar to 2' Comp|lance Management SeerceS
MCS Act address deficiencies

* Bye-law Registration & Amendment:

Financial Statement|Form N-2, MCS|True and fair view certification,

Certification Rules compliance with standards ASS|Sta nce W|th d raft' ng d nd reg|5t ra-
Compliance Form N-3, MCS|Adherence to provisions of the Act, tion
Certification Rules Rules, and Bye-laws

* Annual Returns Filing: With Deputy
Registrar of Cooperative Societies
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Professional Enrichment

* Regulatory Representation: Before

Cooperative Department authorities

¢ Compliance Calendar Management:
Ensuring timely filings and renewals

3. Financial Management Advisory

* Budgeting & Financial Planning:
Annual budget preparation and
variance analysis

* Fund Management Strategy: Optimiz-
ing returns on sinking fund investments

* Maintenance Charge Determination:
Scientific calculation of maintenance

charges

* Defaulter Management Systems:
Strategies for recovery of dues

4. Tax Advisory Services

* Property Tax Optimization: Assess-
ment verification and objection filing

* Income Tax Return Filing: For society
income and TDS compliance

* GST Registration & Compliance: For
societies exceeding threshold limits

e TDS Compliance Management: On
contractor and professional payments

Client Segments and Their Specific Require-

ments
Engagement Number in
Society Segment Key Requirements Potential Nag!)ur
Region
Premium High-rise (c:;:r?pli::me fund| 375000315 || ~150
Societies (>100 flats) p > lakh annually || societies
management, GST
Mid-sized Apartment|Statutory audits, tax| QD ~850
. . . 375,000 .
Societies (30-100 flats) filings, budgeting societies
annually

. .. |Basic statuto; %20,000-
Small Apartment Societies . 4 " ~1,200
compliance, 40,000 L
(<30 flats) . societies
accounting systems annually
Row House,/Bungalow Limited compliance| 215,000 ~750
L needs, property]| 330,000 .
Societies societies
management annually
Commercial/Industrial || COmBeX GSTI 250,000-21 ~200
. structures, higher| .
Societies . lakh annually || societies
value transactions

Source: Estimated based on Registrar of Cooperative Societies data and market
analysis

Statutory Compliance Calendar for Housing
Cooperative Societies—Maharashtra

Quarterly Compliance Schedule

Quarter |Month Key Compliance Requirements
. Finalize annual budget|
Q1 April * File Q4 TDS returns (by 30th)
. Close books for previous FY|
May . Appoint auditor
¢ File GST Annual Return
Conduct statutory audit|
June * Issue Q2 maintenance bills
* File Income Tax Return
. File Q1 TDS returns (by 31st)
Q2 July . Submit audited financials
¢ File Form VII
¢ Conduct Annual General Meeting (AGM)
Approve audited accounts|
aughst . Adopt annual budget|
* Conduct elections (if due)
. Issue Q3 maintenance bills
Septemberyys Update member register
. File Q2 TDS returns (by 31st)
Q3 Octobes * Conduct fire safety audit
November . Flonfiuct half‘-yea'rly‘ budget review|
¢ Review investments in sinking fund
Issue Q4 maintenance bills
December o~
¢ Perform year-end reconciliation
. File Q3 TDS returns (by 31st)
Q4 Januasy; * Prepare draft budget
. Prepare for year-end closing|
Eebruary * Review outstanding dues
J Finalize budget for next year|
ases * Complete pending statutory filings

Additional Periodic Requirements

Frequency Compliance Requirements
Triennial . Stfuctural a}udlt (for }Julldlngs >15 years old)
* Review and revise bye-laws if needed
q Report member changes (within 30 days)
aajRequired * Report committee changes (within 15 days)
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Real-World Case Study: Housing Society Finan-
cial Turnaround

Scenario: Housing Society X (150+ flats in
Nagpur) faced severe financial challenges with
X35 lakhs in defaulted payments, depleted
reserves (X8 lakhs sinking fund), and compliance
issues.

CAFirmY's Intervention:

* Conducted forensic analysis of 5-year
financials

* Restructured maintenance charge
methodology

* Implemented defaulter management
system

* Developed sinking fund investment
strategy

* Addressed compliance gaps
* (Created financial operations manual

Results (18-Month Period):
* Recovered X32lakhs from defaulters
* Increased sinking fund to %45 lakhs
* Realized X4.5 lakhsin annual savings
¢ Achieved 100% regulatory compliance

* Enhanced member trust through trans-
parency

* Completed digital transformation of
financial processes

Conclusion: This case demonstrates how special-
ized CA expertise can transform housing society
finances through systematic intervention,
establishing sustainable governance while
resolvingimmediate financial crises.
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Professional Enrichment

Future Outlook and Emerging Opportunities in
Housing Society Services

Evolving Service Areas for CAs

The housing cooperative society sector is
evolving rapidly, creating new specialized service
opportunities:

1. Digital Transformation Services: Guiding
societies in adopting digital platforms

2. Society Restructuring and Redevelopment:
Financial modeling, member interest protec-
tion

3. Dispute Resolution Specialization: Mediating
financial disputes among society members

4. Asset Monetization Advisory: Helping
societies maximize returnsn from common
areas Growth Projections for Housing Society
Services (2025-2030)

g Pa b 11 Lkt

[T -
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Professional Enrichment
Current 5-Year 2. Limited Competition: Relatively few CAs
Service Area Market Size (¥|Projected Growth Drivers T g o
Lakhs) Growth have developed specialized expertise in
Statutory Audits 600 40% Increasing  compliance this niche

enforcement

3. Higher Value Retention: Societies

More societies crossing]

e Lty 220 85% " lthreshold limits typically maintain long-term relationships
Financial - 1109  |Professionalization  of with trusted advisors
Management society management

Digitalization . o [Fechmology adoption by 4. Service Expansion Potential: Initial audit

Sl e relationships naturally expand into
Redevelopment o Aging  housing  stock] . H
P 180 150% |8 e ronowal broaderadvisory services

Source: Projections based on housing society growth trends and service For praCﬁCing CAs in Nagpur IOOking to either
adoption patterns g o 0 0 .

enter practice or expand their existing portfolio,
housing society services offer an ideal combina-
tion of steady growth, professional development,
and community impact.

Conclusion: The Road Ahead for CAs in Housing
Society Practice

The housing cooperative society sector in Nagpur
and Vidarbha presents a compelling opportunity

for Chartered Accountants to develop special- | ReferencesandFurtherReading
ized, sustainable practices. With over 3,150 § 1. Maharashtra Cooperative Societies Act,
registered societies and growing, this sector 1960and Rules, 1961
offers a stable client base requiring consistent | 2 Housing Manual published by Maharashtra
professional services. Cooperative Department
The practice potential is particularly attractive for ¥ 3 |CcA| Guidance Note on Audit of Cooperative
several reasons: Societies
1. Recurring Revenue Model: Annual | 4. Nagpur District Cooperative Housing
statutory requirements create predict- Federation Annual Reports
able engagement cycles 5. GST Notifications Relevant to Cooperative

Housing Societies (Notification No. 12/2017)
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Case Laws - From Judges Pen

contributed by CA. Pranav Ashtikar

CA. Pranav Ashtikar

No reassessment to disallow interest deduction
u/s 80P if same was investigated during assess-
ment: HC

INCOME TAX : Where reopening notice was
issued on ground that assessee had claimed
deduction under section 80P and had not
deducted TDS on interest payment to depositors,
since issue of deduction under section 80P and
disallowance for non-deduction of TDS had been
examined during course of original assessment
proceedings, reopening notice was not valid

Section 80P, read with sections 40(a)(ia) and 147,
of the Income-tax Act, 1961 - Deductions -
Income of co-operative societies (Reassessment)
- Assessment year 2014-15 - Assessee was a cO-
operative bank - An assessment order under

pram g TTNm——— T, ..

section 143(3) was passed - After four years, a
reopening notice was issued on ground that
assessee had claimed deduction under section
80P and had not deducted TDS on interest
payment to depositors - Whether since there was
no allegation of failure on part of assessee to fully
and truly disclose all material facts necessary for
assessment and issue of deduction under section
80P and disallowance for non-deduction of TDS
had been examined during course of original
assessment proceedings, reopening notice was
notvalid - Held, yes

Prithvi Apartments Co-operative Housing Society
Ltd. vs. Assistant Commissioner of Income-tax
[2025] 174 taxmann.com 654 (Bombay)[21-04-
2025]
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Case Laws - From Judges Pen

contributed by CA. Pranav Ashtikar

CA. Pranav Ashtikar

ITAT: Clarifies principle of mutuality for Co-
operative Societies; Holds member contribu-
tions not taxable[TS-624-ITAT-2025(Mum)]

Mumbai ITAT deletes the addition of surplus of Rs
8.05 Lakhs observing that the excess income of
cooperative societyi.e., the surplus after meeting
various expenses of the society, falls under the
principle of mutuality and is therefore not liable
to tax under the Statute; ITAT emphasizes that
"...essence of the doctrine of mutuality lies in the
principle that what is returned is what a member
contributes"; ITAT notes that co-operative
societies are taxable entities and falls under the
category of an Association of Persons (AOP)
which is a group of individuals (whether incorpo-
rated or not) who come together with a common
purpose and have a legal entity; Outlines that
under Co-operative Societies Act, housing
societies are granted a separate legal existence
and not all income earned by housing societies

pram g TTNm——— T, ..

are taxable; Highlights that provision of Section
80P provides rules for deduction in respect of
income of co-operative societies; Observes that
while housing societies have multiple sources of
income that bring finances, not all their earnings
are taxable; States that housing societies’s
income can be divided into two categories (i)
income that comes from the members, and (ii)
income which comes from non-members;
Emphasizes that the main source of housing
society’s income is pulling together of member’s
financial contributions to pay for the services and
amenities provided to its members; Observes
that a person cannot trade with himself i.e. he
cannot make a taxable profit by dealing with
himself; Articulates that all expenses paid by
members towards a common fund cannot be
considered asincome of any person:ITAT Mum

Chancellor Court Co-operative Housing Society
[TS-624-ITAT-2025(Mum)]
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contributed by CA. Preetam Batra

CA. Preetam Batra

Dt

Ce-05- 2035

DE-05-2025

Carve Tille B

Court
| Serutiony ui's 61
et b uesesd
ta  challangs
rarsation
vakse based on
markel  price
Sl Ham Stans
Wodks . State
o Iharkhass

| vt dsmssed
willire  akberkss
fadled 1o ustiy
cortradiciory
stands im ITC
fraud- Mabssh
Fabrinan (P
Litef v Lindam af

G
Mo Ot on
WP [T] Migs.
LS o
025

WUPLLC) S00E
of 205

Fatls
Dhescis b

Tha petitionars, whe are "eghiame @xpayars undar the Jharkhang |
GET Ay, were srgagsd [n the sHe of shone baulders and shone s |
at prices allegedly lower than the prevalling market rate. The tax
autthorfties isued notices s B1, requirsng the petitione s 1o egplam |
why procescirgs under Sections T3/74 for recovery o tax shoold
nat b iniisted, The pettionem contested these nofices, srguing
that Sactian (1 padtaing galy to the ioresing of discrepanciss within |
the G577 retrne Tiedd and desy ol atherise price somparhom
Wil rarkat rales

The Court held that Section Bl k& intended solely to ldensify |
incomsigtendes or ermes within the returns filed by the taxpayer, |
ang nod for aseessing the correciness of sile prices based oo markei |
valge, The ac of Eling ook below rearket price does not |
constfule & discreparcy ws 6] awl themnlane canned sty Bsuing |
Eaich NOThoRS. Ak 3 TREUIT, This HIC nulsd that the Ratices wers without |
Iegal authority and e them aside, stating they exceeded the meful |
scops of Secilon Gl

Aahesh Fabrsos Pyt Led. wad senwd w@h @ demand order for
frasdulantly svadling ITC through transactions Imsaking bagul |
Invmibces, allegedly part of 2 nebwork oreaied by one Mr Earan
Kumar Agarasl. The coenpaeemy argued Ehat i bad not commesced |
operations durirg the releyant FY (201718} aad claimed that s |
reply wid gnored #&nd no opportunity for 8 personal hearing wat |
ronidlod

Howewvar, thie Director of tha comipasy, In @ fecoeded stMEmen, |
admitted B0 mowingly partaipating in the scheme by actepting |
prods-less Irvoices snd  paying B 6% commission,  directly |
cantradicting e ooy s wrhen cetance

The Cowid Tfourel that g horal ] pr\-upnllirl
fallswad by the tas suthadities, including livanes of 3 vl LN and
penmal baarlag eppamuniies In Bghi &l ik rnﬂrﬂhﬂm:
wutgence and the erious nature of the fraud Evabdeg cusr SO0 |
firms and signifcart tax sosion, the Coort refured to exercise wi |
|ur | sd i ctioe

Key Takeamnays

Saction 61 of G5T At & bmied to
serubing of dscrepances within refuens

| Med, met Bor market grics validation.

Lellisg below maket proe = nod a
discrapancy under Section 61,

Contradictory stares by assoise will mor

ba accepted. Admission by Direcor
oS compang's written difence.
Caurts will et ivberfere m aeriou Pravd
cases witih proper procetere Tollowed
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contributed by CA. Preetam Batra

CE-05-2035 'ﬂrlih Ciwil WL | The pestiticner missed ke GSTR-IB Tilng deadirs bet Med and paig | Payment withen 30 days of demant gk
Paymant lurisdiction, | the tax withie 30 days after a sammany demand arder wfs G2 | u's G fullifies the assessment. Recovery
Protects Case Desalte this, tox authonties recovered the demonded amoend froe | 187 valid comglance B ifegel  and
Taspaper from Ho. 1348 of the pecifoners ledigers unfrafully, wears lter, The petitonsr's without jurisdiction
Urmisthorized R appeal against recovery was demased on the ground of limitation,
scorvery ignarang refevsnd dreudars smed oo uliegs,
ureder =1
Seoten B2[E) Tl Covant vl fhal Biing @l pivying v Ui 30 davs o e dermdend
Grast Eastarm ardir nullifies the ssessantnT order v's E2(2). Retowlny kerioe afar
Hime Purchass ssch vald compliznee is legad and sithout jursdicton. The coat |
P} md  w gaashed the recowery and appellte crders, condemning the tax
Shain of Bhar authoriies conduct ard ordering cordemot proceedings.

A0-04- 2025 'hr-Itr pald | WRIT  Tad | The petitioner's goods-carmying wehiche was intencepied by GGT' Penatty paid under profest rmulrz:-'
under protest | Mo, 17HF of | guthorties, snd the petitioner paid the penalty under protest wig | Bsuance of form GET MOY-09 for appaald
mancstes oz Form GST DRC-0 16 secure the release of the geods The petitioner | MENt. Authorities cansct deny pémalty
uamce  of apglied for the issuance of the penally erder in Form G5T MOy-pg | e WAen paid uder profest.

] asT to anable the Tling of &n appeal. Tha autharties rejected the
MOV 09 o application, stabting that no gemalty crder was requised once the |
saleguand  the peralty was pad and the goods were relesed.

g (1] Thee courl beld ibut whes the pensliy s pebd under protesd, the |
appeal-  Arie sulhorftles must issue & formal penaky order In Form G5T MOY-09, |
Apo Ll W, Falure {o lhoge this order deprives she petitioner of the I‘Il:ll:l.l'll:!"f:
Shiks af Litiar right bn challerge the penally shrough an appeal. The oot gusthed |
Pradech the rejeition ad directed P augit e bo ous Che pecal By drder

25042005 | Seodon 7S{12) | WiPA G004 of | The deparimeear isswed & potice for disorepandes in the asesses | Saction 75{13] not applicable of selfs
not applicable | MI5 GET returns for 220-21, and the msesse responded with | SSEieew L incluged B relesn ofs 39
i seif-sasesmed explanathoss admitting some delays and error. Despite Ehis, the | E‘_ﬂ”“'“ must  foliow  fanmal
tax 1 included depurtmen rased & dersand by invoking Section 712}, recovering | *IdicHon ufs 6574 in such cses.

In refum  ws pel-gvenoed tax withoul an SCH, The meews chellenged the |
19;  recovery demard, srguing that the li-moessed ax wai alreedy incudsd in |
st Tollow wh Fatuiin Pl ufs 30, makieg Sectien 7512 inapplicalbta. |
Sacian E5-T4- Thi Conirt bl Spction 75013 applins anky If ielFassied te ufe 37 |
Emddus Al w. 15 ik echeded in B retem wls 39 Since i b was Brecheded inthae |
Asslsmnt Section 38 return, the department could not Invoke Section 75(13
Covrvmissioner ant reeesl follow formal adjudication procedeeess ufs 85-74, Th:;
of Cantral Tax demard and réoowery notice wers quathed.
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Recent Regulatory Developments

contributed by CA. Rishi Loya

Authority Development/Update Link

MHatiornal Financiad | NFRA conducted the third session of its Auditor-Audit

Reporting Committes interaction Series, focusing on "Related Parties”. Eﬁfm

Authority (NFRA) | This Auditor-Audit Committee Interactions Series 3 draws [EiRouin/sle2ad 7662
the attention of the auditors to the potential questions the -2 L:FL’LBUF'L’J‘J:"_’_E”_".E
Audit Committees/Board of Directors may ask them in ?rdrdb'f?@"m“
respect of related party relationships, transactions and ;iiﬁ;;j?ﬂamma
disclosures as required by Ind A5 24 Related Party [ ;
Dizclosures and 54 550 Related Parties.

Securities and | The provisions of SEBI (Listing Obligations and Disclosure . ]

Exchange Board | Requirements) Regulations, 2015 ("LODR Regulations”) [Dins://wunw.sebi.go

of India {SEBI) were amended vide Gazette ID CG-MH-E-28032025-262027 [in/lesal/circulars/m

dated March 28, 2025, with reference to various provisions
regarding ESG disclosures for value chain. Further, an
additional leadership indicator is included under Principle &
of BRSR Core, seeking disclosures on Green Credits in the
specified format applicable fram FY 2024-25 onwards. & faw
new Key Performance Indicators were identified for
assessment or assurance such as job creation in small
towns, openness of business, gross wages paid to women,
et, Further, fior better global comparabllity, Intensity ratios
based on revenue adjusted for Purchasing Power Parity
(PPP} have been included. Disdosures for value chain are
required to be made by the listed company as per BRSR
Core, a5 part of its Annual Report.

ar-2025 measuras=

to-facilitaie-ease-of-
doing-bus iness-with-

FP'EEFFIZ-[I.':-
H55UrdMCE -
disclosures-for-value
introduction-of-
womintary-disciosure-
OnN-Ereer-

credits 93102 html

Resarie Bank of
India {RBI)

REI issued Master Directions Compounding  of
Contraventions under FEMA, 1989, dated April 22, 2025
iUpdated as on April 24, 2025%) (Supersedes Master
Direction- Compounding of Contraventions under FEMA,
1999, (Updated as on May 24, 2022))

https://rbidocs.rbi.

org.in/rdocs/notific

ation/POFs/135MD
A9BSSFET2FIGA43F

AO2COCSIDCINTEF
F.PDF

Central Board of
Direct Taxes
{CBDT)

The CBDT via Notification dated 22 April 2025, has expanded
the scope of Tax Collected at Source [TCS) under section
2060(1F) of the Income-tax Act, 1961, to cover high-value
sales of spedfied luxury goods other than motor vehicles.
Effective iImmediately, sellers are required to collect TCS at
1% on sale consideration exceeding =10 lakh per transaction
for items such as wristwalches, artwork, collectibles, yachts,
helicopters, sunglasses, handbags, shoes, high-end sports
equipment, home theatre systems, and horses used for
racing or polo. This move aims to enhance tax compliance
and track high-value discretionary spending.

kittps://incometaxi

ndia. gov.ingoorm mid

nications/notificati
on/notfication-36-
english,pdf
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Recent Regulatory Developments

contributed by CA. Rishi Loya

Department  of
Rawane

Ministry of
Finamnce

Central Board of
Indirect Taxes &
Customs |CBIC)

In a major step towards making the Goods and Services Tax
Appellate Tribunal [GSTAT) functional, the Ministry of
Finance on Thursday notified the G5T Appellate Tribunal
{Procedure) Rules, 2025, These were made effective from
April 24, These rules make it mandatory to file all appeals
online through the G5TAT portal, along with a certified copy
of the original order, The rules also lay down proced ures for
submitting affidavits, summoning documents, examining
witnesses, and seeking additional evidence with the
tribunal’s permission, Hearings will be public by default and
conducted in hybrid mode, allowing both physical and
virtual particpaticn, All final orders will be digitally signed
and uploaded on the portal. Framed under Section 111 of
the Central G5T Act, the new rules consist of 124 provisions
atross 15 chaptéers. The aim is to ensure @ wniform,
transparent, and efficient dispute resolution mechanism
under G5T law.

hitps://egazetie.go
win/[S{2dem2doae

ilewbmwd3ithz21)
NiewPDF.aspx

WWwWw.nagpuricai.org e

e T

e


https://egazette.gov.in/(S(24xm2doaezv1ewbmvd3ithz2))/ViewPDF.aspx

INDIA

Recent ICAI Publications

contibuted by CA. Rishi Loya
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Incame-tax law

April, 2025

M. ICAl Fublication Subject Matter & Link
| Committee | . N |
1 | G5T & | Handbook on | This publication provides an analysis of all the
Indirect Exempted Supplies | exemnptions provided under GST law for goods as well as
Taxes under G5T services, making them easily understandable. The
Committee content is structured to offer clarity on eligibility criteria
4 Edition - April | and also analysing each entry of the exemption
2025 notification, making it a wvaluable resource for all
stakeholders. The law stated in this publication is
updated tili 15th April, 2025,
https://d23:1tpSil9eth. cloudfront.net/download/pdf2
afHandbook-on-Exempted-Supplies-under-G3 Frinal-
A0=4-25% 20with=-cover,pdt
1 | GST B | GST Act(s] and | Reading the bare law is essential for understanding the
Indirect Rule{z) - Bare Law exact language, scope and intent of legal provisions. It
Taxes enables a strong foundation for legal reasoning and aids
Committee | 10" Edition - April | in precise application in real-world scenarios.
2025
This edition incorporates the amendments made by the
Finance Act, 2025 as well as other amendments madea
till 11.04.2025
https:/fd2 3 1tp9il8eth. cloudfrant.net/download /pdf
&/G5FActs-and-Rules-Bare-Law-11-04-
3 | GST & | E-Newsletter on G5T | Monthly E-Newsletter issued by the GST & Indirect
Indirect Taxes Committee of [CAL
Taxes 53" Edition
Commiittes https:/ /d23:1tpSilSeth. cloudfront.net/download/pdf2
April, 2025 S/E-Newsletter%20on %2065 TS5 3Ird 20Edition. paf
4 | Direct Taxes | TAX TIMES - Maonthly | The “Tax Times" & an initiative of the Direct Taxes
Committee | updates on the Committee of ICAl to keep the readers updated with the

notifications/circulars/press releases etc. and select
significant judicial rulings in direct tax laws.

hittps://resource.cdn.icai.omng /8561 1dtc290425 pdf
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https://d23z1tp9il9etb.cloudfront.net/download/pdf25/Handbook-on-Exempted-Supplies-under-GST-Final-30-4-25%20with-cover.pdf
https://d23z1tp9il9etb.cloudfront.net/download/pdf25/GST-Acts-and-Rules-Bare-Law-11-04-2025_2.pdf
https://d23z1tp9il9etb.cloudfront.net/download/pdf25/E-Newsletter%20on%20GST-53rd%20Edition.pdf
https://resource.cdn.icai.org/85611dtc290425.pdf

4’
C&( MONTHLY E-NEWSLETTER APRIL 2025 (4

INDIA

Awareness Program on Financial Reporting Practices Inauguration of Accounting Museum at VMV College
16.04.2025 16.04.2025

Half Day Seminar on Tariff War & It’s Impact Inauguration of Accounting Museum at
on Global Economy Sudha Sureshbhai Maniar College
19.04.2025 22.04.2025

Seminar on Audit Quality Aspects
22.04.2025
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Glimpses of Past Events

Course on AICA - Hyderabad

Group Photo of AICA Batch No.209
at Centre of Excellence, Hyderabad
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