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Dear Professional Colleagues,

Abraham Lincoln once said-

“Don't worry when you are not
recognized, but strive to be “Wor-
thy of Recognition”

We always strive to do the best for
our Client and put our heart, mind
and soul for ensuring all timely
compliances and their law require-
ments. One thing which needs to be
recognized and appreciated by our
Clients should be the Value Cre-
ation done by we Professionals and
that is what makes us worthy of
recognition.

I believe that after the hectic Tax
Audit Season filled with lot of
anxiety, the month of October
promises more anxiety with filing
of Income tax returns related to
those statutory audits and tax
audits. Reliability and Responsibil-
ity are the two important and

compulsory dresses for every
Chartered Accountant toadornand
enrich.

The month of October was studded
with the most awaited Hon. Presi-
dent Visionary CA Aniket Talathi
visit to Nagpur Branch. A two day
National Conference on Real Estate
Transactions and Emerging oppor-
tunities was held on the occasion of
President visit which was widely
attended by members from all
across the Vidarbha. The National
Conference was further enlight-
ened by the presence of Central
Council Members - CA Durgesh
Kabra, CA Mangesh Kinare and CA
Umesh Sharma along with the most
cherished presence of 3 Past Presi-
dents of ICAI - CA Sunil Talati, CA
Ashok Chandak and CA Jaydeep
Shah. It was a great event with great
learnings from the renowned
Speakers. Words of Wisdom from

www.nagpuricai.org

Chairperson’s
Message

President, ICAI wherein he shared
the works done at Top level for the
members benefit as well as insight
about new education curriculum
and Exam pattern for CA Students.
“Take the charge in your hand and
Perform while following all Audit-
ing and assurance standards “ was
the appeal by Hon. President. An
interactive meet with the Past
Chairmans of Nagpur Branch,
Inauguration of Solar System at
Nagpur Branch, Inauguration of
Accounting Musuem and Inaugu-
ration of TEL Program were
another highlight of President Visit.

We were further privileged by the
visit of stalwarts and Leaders at our
own Western India Regional
Council led by Dynamic and
Dashing Chairman CA Arpit
Kabra, Vice Chairman CA Hitesh
Pomal, Secretary CA Saurabh
Ajmera & Treasurer CA Ketan
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Saiya. A full GST Conclave was
organized during the visit with
Superb speakers covering all
aspects of GST and the conclave
was widely attended by members
from across Vidarbha area. A
superb Career Counselling pro-
gram, MOU signed with Univer-
sity, Interaction with various
personnel from Universities as well
as interaction with Past Chairmen
of Nagpur Branch was the highlight
of WIRC Visit. WIRC Chairman
highlighted the initiatives of WIRC
for the benefit of members and
urged members to become more
techno savvy and use new account-
ing tools for making our tasks
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Chairperson’s
Message

easier.

A host of activities were continued
to be organized for the benefit of
CA Students under the able Chair-
manship of WICASA Chairman CA
Sanjay C Agrawal.

I congratulate and thank the
contributors for this newsletter -
Senior Chartered Account CA
Naresh Jakhotia and Young Char-
tered Accountant CA Shubham
Jain.

I urge upon respected members to
continue contributing their articles
for publishing in the newsletter. I
place on record thanks to the
Sponsorer for this newsletter

www.nagpuricai.org

“SIDBI” for its continued support.
Iconclude by quoting -

“Keep Smiling, because life is a
beautiful thing and there is so much
to smile about”

Warmregards

CA Sanjay M Agrawal
Chairperson

Nagpur Branch
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Out of 70.24 Cr PAN issued so far,
around 11.50 PAN are not linked
with Aadhar. Non-linking of PAN
with Aadhar has a serious reper-
cussion from the TDS perspective.
Every deductor is now required to
check it at the time of payment or
credit of the amount of the payee.
Rather, the verification has to be
done on a real time basis now.
Many deductors are now receiving
or will receive the short deduction
notice by TDS CPC. Let us visit the
latest amendment & impact of
non-linking of PAN with Aadhar:

1. Tax Deduction at Source (TDS)
is required to be done by the
taxpayers at prescribed rate.
Normally, the TDS rate is in the
range of 0.10% to 10% depend-
ing upon the nature of pay-
ment.

2. The normal rate of TDS as
discussed hereinabove is
subject to a rider that the
recipient has a valid PAN and
the same is furnished to the

payer.

If deductees PAN is not linked with Aadhar - Deductor
will be penalized if TDS done at Normmal TDS Rate

CA. Naresh Jakhotia

3. In case the recipient (i.e.,
deductee) doesn’t have a valid
PAN or didn’t furnish it to the
deductor then the TDS is
applicable at a higher rate
which is normally 20% (5% in
case payment is covered by
section 194-O/194-Q). Further,
a person who doesn’t have a
valid PAN cannot furnish
declarationin Form 15G/15H.

4. Income tax Act categorically
provides that, if the PAN
provided to the deductor is
invalid or does not belong to
the deductee then it shall be
deemed that the deductee has
not furnished his PAN & TDS
shall be required to be done ata
higher rate of 20% or 5%.

5. As we all know, the Income Tax
Act provided for compulsory
linking of PAN with Aadhar
and the last date for linking was
30th June 2023. Those PAN
which has not been linked with
Aadhar has now become
inoperative. Around 11.50 Cr of
the existing PAN has been

invalidated as of now.

6. As a result of this, payment to
all the persons whose PAN is
not linked with Aadhar will
attract TDS at a higher rate of
20% or 5% and not at a regular
rate of TDS.

7. One may note that the liability
to do TDS triggers in the hands
of the deductor (a) at the time of
payment or (b) at the time of
credit to the account of the
payee, whichever is earlier. If
on the date of making the
payment/credit, the PAN of
the deductee is invalid then the
TDS will be required to be done
ata higher rate of 20% or 5%. In
short, the deductor has to do
TDS at the rate as applicable at
the time of payment/credit.
The change in the status of the
PAN from invalid to valid at
subsequent dates will not
change the liability which has
already triggered at the time of
payment/credit only.

For example, M/s. X Ltd has

www.nagpuricai.org
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paid interest of Rs. 1 Lakh to
Mr. A on 01.11.2023. The PAN
of Mr. A was invalid on
01.11.2023 as it was not linked
with Aadhar. Subsequently,
Mr. A linked the PAN with
Aadhar on 02.11.2023. In this
case, since the liability of M/s.
X Ltd has arisen on 01.11.2023,
TDS is applicable at a higher
rate of 20%. Even though the
status of the PAN has changed
from invalid to valid on the
very next day, the deductor is
not allowed to proceed with
TDS atalower rate.

Representationto CBDT:

1. TDS is already an unrewarding
compliance burden on the
deductor just to ensure that the
Income tax department is able
to track the taxability of income
in the hands of the recipient.
The present impact arising due
to non-linking would be very
severe. It would be better if
CBDT comes out with some
relief measures and eases the
impact of non-linking of PAN
with Aadhar.

2. Presentamendment is designed
to ensure that every PAN gets
linked with Aadhar. When the
same is achieved (just by
linking PAN with Adhar
subsequently) then the correc-
tion statement should rectify
the demand retrospectively.
Asking the taxpayers to pay
TDS at a higher rate despite the
fact that TDS is done by the

payer atanormal rate & income
trail is already established is
unnecessary complicating the
issue.

. CBDT needs to distinguish the

case of invalid PAN from No
PAN cases. In my view, CBDT
should give blanket relief to the
taxpayers in such cases. At
least, some relaxation should be
provided for FY 2023-24 as this
is the first year wherein
taxpayers may be realizing its
impact.

. The present utility “e-verify

PAN” at the income tax portal
provides the status of the PAN
as on the date of search and
there is no utility or feature to
provide the status of the PAN of
earlier date.

For example, M/s. X Ltd has
purchased the goods of Rs. 1 Cr
from Mr. A on 01.11.2023. The
PAN of Mr. A was invalid on
01.11.2023 as it was not linked
with Aadhar.

Subsequently, Mr. A linked the
PAN with Aadhar on
02.11.2023.

M/s. X Ltd has paid the amount
against purchase to Mr. A on
03.11.2023.

At the time of payment, M/s X
checked the status of the PAN
at the income tax portal (prior
to making the payment) and
found on the date of the pay-
ment that the PAN is valid one

and so deducted the TDS @
0.10% i.e., at normal TDS Rate
under section 194Q prior to
making the payment and
recorded it in its books. Now,
M/s X Ltd is sure to get the
short deduction notice.

In this case, M/s X Ltd will not
be having any tool to verify the
status of the PAN as on
01.11.2023 after the expiry of
the said date. In short, verifica-
tion at the time of “Payment or
credit, whichever is earlier” is
the only date where the
deductor can carry out the
verification activities. On
03.11.2023, M/s X Ltd will find
the status of Mr. A as valid only.

In this case, since the liability of
M/s. X Ltd has arisen on
01.11.2023 and since the PAN is
invalid as on that date, TDS is
applicable ata higher rate of 5%.

Even though the status of the PAN
has changed from invalid to valid
on the very next day, the deductor
isnotallowed to proceed with TDS
at a normal TDS rate. It may have
happened that M/s X Ltd has
received the goods on 02.11.2023
but recorded it in its books on
01.11.2023 from GST perspective;
still the benefit of normal TDS rate
will not be available as the date of
credit will be reflected as
01.11.2023 & not 02.11.2023.

www.nagpuricai.org
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The revamping of the provisions of
reassessment under section 147 of
the Income tax Act, 1961 ('the Act')
vide the Finance Act, 2021 along
with the unprecedented time of the
Covid-19 pandemic and Taxation
and Other Laws (Relaxation and
Amendment of certain provisions)
Act, 2020 ('TOLA') had led to a wide
array of litigable issues with respect
to the timelines of the notice,
approval of the specified authori-
ties, etc. leaving the taxpayers and
tax practitioners confused.

Now that these litigable issues have
reached before the Hon'ble courts
across jurisdictions, the new
provisions for the reassessment
have started to settle, providing the
taxpayers and tax practitioners
some clarity. It is pertinent to look
at the validity of notices particu-
larly in case of reassessment pro-
ceedings when the law has been
revamped recently. In this article,
we shall look at one such issue
raised before the Hon'ble Court and
the adjudication thereof.

One of the major issues which

Recent Judicial Precedent on Reassessment
proceedings under section 148

CA. Shubham Jain

raised concerns was the approval of
the specified authorities required to
be obtained by the Assessing
Officers under section 151 for
making an inquiry and issuance of
an order under section 148A. An
approval under section 151 is a
prerequisite for conducting an
inquiry under section 148A and
consequently issuing an order
under section 148A(d) and notice
under section 148.

The first step for any reassessment
proceedings under section 147 now
is obtaining approval under section
151 from the specified authority for
conducting an inquiry under
section 148A. Section 151 provides
for approval from different speci-
fied authorities in 2 scenarios as
provided below.

e Incase 3 years or more have
elapsed from the end of the
relevant assessment year -
Approval of Principal Chief
Commissioner or Principal
Director General or Chief
Commissioner or Director
General is required to be

obtained;

e Incase3 years or more have
not elapsed from the end of
the relevant assessment
year - Approval of Principal
Commissioner or Principal
Director or Commissioner
or Director is required to be
obtained

To understand the problem in its
entirety, we must also look at the
provisions of section 149, wherein,
the time limits for issuance of notice
under section 148 are provided for.
Section 149 again provides for 2
scenarios.

e Where income likely to
have escaped assessment is
more than Rs. 50 lacs -
Notice under section 148
can be issued up to 10 years
from the end of the relevant
assessment year

e Where income likely to
have escaped assessment is
less than Rs. 50 lacs - Notice
under section 148 can be

www.nagpuricai.org
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issued up to 3 years only
from the end of the relevant
assessment year

It is apparent that these 2 sections
are directly interlinked. In a case
where income likely to have
escaped assessment is less than Rs.
50 Lacs, notice under section 148
has to be issued within a period of 3
years with a prior approval from
PCIT or PDIT or CIT or CIT.

In case income likely to have
escaped assessment is more than
Rs. 50 Lacs, notice under section 148
can be issued for up to a period of 10
years with a prior approval from
PCCIT or PDGIT or CCIT or DGIT.

During the Covid-19 pandemic,
TOLA, 2020 extended the limitation
period under section 149 for the
issuance of notice under section
148. Now when the limitation
period of 3 years was extended for
cases having escaped income likely
below Rs. 50 Lacs under section 149,
it became a question that in such

cases whether the approval of PCIT
or PDIT or CIT or CIT shall be valid
or the approval of PCCIT or PDGIT
or CCIT or DGIT is required to be
obtained. The reason for such doubt
was that even when the time
limitation for issuance of notice
under section 149 was increased,
whether it had any impact on the
approval of specified authority
needed to be obtained under
section 151.

This question was answered by the
Hon'ble Bombay High Court in
the case of Siemens Financial
Services (P.) Ltd. v. DCIT - [2023]
154 taxmann.com 159, wherein, the
Hon'ble Court held that the
extension of the limitation period
for issuance of notice under section
149 had no impact on the period of 3
years provided for in section 151 for
deciding the specified authority
whose approvalisrequired.

In this case, the assessment year

under consideration was 2016-17.
The notice under section 148 was

www.nagpuricai.org

issued dated 31 July 2022, which
after considering the time limit
extension by TOLA, 2020 was
within the time of 3 years.
However, the approval obtained by
the Assessing Officer was of PCIT.
The assessee contended that the
said approval is incorrect as 3 years
have elapsed from the end of the
relevant assessment year AY 2016-
17 on 31 March 2020. Even though
the time limit for issuance of notice
under section 149 was extended,
since 3 years have elapsed from the
end of the relevant assessment year
the approval to be obtained was of
PCCIT or PDGIT or CCIT or DGIT.
The Hon'ble Bombay High Court
while appreciating the law held
that the provisions of TOLA, 2020
only impacted section 149 in this
scenario and section 151 being a
separate provision was not
impacted by the same. Based on the
same, the Hon'ble Court held the
issue in favour of the assessee.
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Two Days National Conference on
Real Estate Transactions and Emerging opportunities
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Past Chairmen of Nagpur Branch Meet with Inauguration of Accounting Museum by
Hon’ble President of ICAI, Hon. President,|CAIl CA. Aniket Talati
CA. Aniket Sunil Talati

Inauguration of Soler System by MCM Meeting with
CA. Aniket Talati Hon’ble President, ICAI Hon. Presient, ICAI CA. Aniket Talati
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Inauguration of TEL Program
at the hands of
Hon’ble Chairman WIRC,
CA. Arpit Kabra

11



Gist of Past Events
Activity for Students - October 2023

Sr. | Date Programme Topics Speakers
No Type
1 01/10/2023 | WICASA One Day Revision Series Speaker:
CA. Rupam Bardia
2 03/10/2023 | WICASA Mock Test Series Roundl
to CA Intermediate Course for M
11/10/2023 2023 Mock Test Exam
Paperl: Accounting
Paper2: Corporate and other
Laws
Paper3: Cost and Management
Accounting
Paper4: Taxation
Paper5: Advance Accounting
Paper6: Audit & Assurance
Paper7: Enterprise Information|
System and Strategic
Management
Paper8: FinanciaManagement
and Economics for Finance
3 07/10/2023 | WICASA One Day Regional Seminar on | Chief Guest:
GST CA. Arpit Kabra
Chairman WIRC
Guest of Honours:
CA. Hitesh Pomal
Vice Chairman
WIRC of ICAI
CA.Sourabh Ajmera
Secretary WIRC of IQ
CA. Ketan Saiya
Treasurer
WIRC of ICAI
Speakers:
CA.Gautam Lath,
RCM
CA. Manish Gadia
Past Chairman of
WIRC
CA. Preetam Batra
Nagpur
4 08/10/2023 | WICASA Garba Workshop for CA Stude| Trainer:
To Ms. Swati Bante
11/10/2023 Renound Garba Trair
5 09/10/2023 | WICASA Two Days Revision Series Speakers:
to Prof. Kunal Mandhari
10/10/2023
6 11/10/2023 | WICASA Two Days Revision Series Speakers:
To Prof. Kunal Mandhar
12/10/2023
7 13/10/2023 | WICASA Interactive Meet with Hon. CA. Anik Talati

President, ICAI

Hon.President, ICAI
CA.Jaydeep Shah
Past President, ICAI
CA. Durgesh Kabra
cCM

CA. Mangesh Kinare
CcCM

CA. Sanjay M. Agraw
Chairperson

CA. Akshay Gulhane
CA. Sanjay C. Agraw
Chairperson WICAS/

www.nagpuricai.org




ICAI Nagpur Branch in News

L i ue I s
Frriiey @y o | e
T w4 e Ee e
TNETE ke T g
L L ToF o TR
T TR ST |
ATTTET O TSR T
wone u wwm W) PR
spieal ¥ g AT a8
e R @ myeew wa e
afl FEEET § EEEn e
i opTm e wm wer w
wwr s iy, TRy
T e e iR ey
ol sribs®y § 5 Sy wiae
el R Gl ]
P BT

mars=n § fpowr 1 artf
awrrin m ww pErewrs v
i B e d Soewiw
e B ] ST e
il 1 eywrrm § Ao ey W
Frm e o i o
o pie e pi o e Wy
& wEree & nves T

nfTw prpew e gy moem
hi=rwer avlaw mirs il
b e AELE LR S
Ae §n i roem
[t sl s ol ]
o Ry e s peg

FrYESED N TR YT Y
N oA ew iy e ) ey
= e o
il ks gwr=w e ip e E
N TERE W OTI W o
S A v prdegr ww Wl

Wi e AR e e
=] WERn gEEEEE W
FLWL IR T TN T
disn gty o @i
E TE T . wh
e ¢ mmfEn rrEm
ireEd b e wYE g, D
b e L

Lo B R o]
e e e (R e
o B e @ wud 1) i
A al b g g A
T AT W W U e
iy 7 e wfries
W e o aiie] @ T
TR % FEEE 1P R e SR

= e Ty
BEETET B (T AT
T R
m e e, gl e
& e i e iy e

e waewih i e b
i el o pr e
A @ e
8 v ) e e v EE
Py Mo bpayiis shg sjeds 4
myy i Fn o i EE
Filfras v e wer i wmw
L L e T
T o i

1 §me oph = R & om

RO T ——
e e s Ty ol
mhw e g o v wm
Erem va d w e
e b velogE w

L LN CE e R R T
i erhl o v rn
o' DA & e 1 e
Lo R b i e b
fovn wielr g & o W
THIT &

Ty 1 -
sreH shae il By moin
ey iy e e
LR LT TTRE By ]
e TEY AT R
ol s il o Jf ol
FEE e e
o wy e ey e e
By rem ey e Ao g R
1P aTE =i )
Y, WYPm, BRI R
FE T v e e
TEINA B TN W
T TE 4

sara a5

FEHTITH WAETE 1 JHAH S HTea vl 1 amaiow

Bty riilu--l-"il'ﬂs.'ii.qm] |

5

A

T
-
Br — B

T

= mmy w =
el gy it
w1y e
- =

- b R o @
g
# F e T
=i b oam b oA
]
P F i

nEE EEE e
=s
]

o
e PR el &

aovl= A

Apis Wagpur | 202310405 | Rage-&
AT ETunshar. ret

L BRSO
D EY N s R
w g,y wh ) ST A S :L"‘_'_':_"l_"_:
e wr af =1 e s B arp o il sl g
e o g TRy el dwEn e = e e el
wer o8 s @b it oot o e palli P
s e chn e e R
TRy . wewn e ol ]
[ =-l G SR ] o s e el R
e Byen il mag , e meki aEm oy e frrd v W ey wp i
B, v b v s WA o R § A O ey B e len DR e md Reen bl
sun oy e e ff s oewrerd 3 oewnes witen weier ot wy el el ol e ol = g g g o 5 3 M i rurge il ol gy S - it T
et el gt Binad =ow rewoa Fw walw v e e i T 1 b s B P i e o T et 8 o0 et
pmd oo St wEele o e osfs pepoand andcard  reb Emetn axeds b = et o L Al | e T f;‘.‘_:_ e e i1
T Mmm :imnh:m ey oy an m lﬂ.llntl_ﬂ;::ln:l e e ..1: i Sy
--m m m |m ﬂm ] & e e e F;r“’_'l"-ﬂl"l .ur-'\- "'“l:':ﬂl' -.""I‘-I-"'" __h ]
nmeEe fyurn wH umETem wy vy g o s v, s e el o byl e e i ey e e T Tl e ol
iy ol i Ee B e wdEw ofooe i o Al of Bfer mEmaeE aine gl R g o B w By s % g g AT, S
il i gy R T TR CWN W ST SR WS WL TR SR R S DT
gy ol waim ol 8 TS N il - NP L R N .

e o aeeE s
g by i o gl
EEOE T P R
e
iy v S

e O
ddlie P ol wd o
weals oy e & e
e ) -y
e L T = L

——— L I
o iy ek o 4 repn e e
L T
Formw T mr & a e
e e

Fowsarsii s ilvaarsmn

www.nagpuricai.org




ICAI Nagpur Branch in News

lﬂtﬂ'lﬁﬂ
o e e s g e g
L I T BT I T
g
R -
o R e B A
& e a1 i
# o e e B =
et e s e 54 e

iy @a3

HUHE

£
o |

R

N TR SN A

O Y 0 g R oy B ol L

B e e — i ewmee g g

T T e ey T rmre

S ﬂﬂm mﬁlﬂq .
FE I e W

e | g

LTATEY] FI-lL-H'H-cHIIHI. o
A HAET B (W

o Anfeimar weg A '

Eaull]

T T RN e
- L2 . T A e
.

LOKNMAT S TIMIES

GST conclave in ICAI today

LABEMaT NEas METWIRE
HAGHLIE

MNagpur Branch of 1CAL s ar-
panizing full day GET Cane
chsrea o Oetober 7 ot Aaditn.
cium o Ambedkar Collese,

urnted
pur branch of W, Awm-

rahth
Ajmera
a n 4
Ereasur:
ar CA
Hotamn
Salya

caslon, Inforns chalirman of

o serdutyers] ap anen 3 sl wendi & B sluiiesn Mear Decksha Bhoomi, Bajnj I'.".;m nlsn
s Affy e oo wpard 4 #lie, SugB s o, wand M 'E: Nappur al I.i ItII'I:I-L‘lI. -2 pres
s f ot wifln e, e wEp e AR 0 conclove willbe s 4oy gabey ent am
et wiwdta w1 serey 1 by chuirman of Mug. this oe.

1

i

M, FITH
m__'uﬂmr.. H#m #'Ew

e am T fs
ey &

bai,CA Arpit Kabra, as a
chiel guest, Vies-chalriman

HMagpur brunch of ICAT San.
Iay Agrawal through & press

: . ; * . of WIHC, CA Hitesh Pomal,  relesse issued om Fri-
iy T ot e T bl i secretary of WIRC CA Sou  dag
afarE ¥ Ew it w o B a3 |
aifinfmeey afen & ed o) o ool 0 aeem 0
g aeegniduel @ 0 un G0 o equibael Hagpur Fied
il BT E U TR L O R Fags |,|F;_ 2 00l 0T 2035
ey uriHimpn Ay wm o WA W qng TEe . ¢ Prptreresd by esked 0.0

1 & AT B W

rl'u'-m'ufrn.

www.nagpuricai.org




ICAI Nagpur Branch in News

alt"s‘ytﬁnéz'zﬁaa@%m fﬂu%’r\ﬁm

Rt 9T | ADNGE| TEE AR
W W ARl TN -
T owd W W@ E % e
i sifien R 7 Fe T S
HEHUAE H AR I 3
I FFA W AT OEER |
g@m%mﬁﬁmﬂM|
T STEHTETE A — -

¥ fafim wmel W g 2 eNTTeRD UsHctl 1 ST Tl Rt st s e
Ay 29 H uiE o ¥ o o s oiive ol o S sue f oy e @ wewt @ SRR
Wite ot & oeen @ gue ofRfRe o an & orerer & SR T o 3Re R U, 3 & wE
i, T # FUE WER A WS i et el & o 3 R e 3 o 1 ardten sift dheese
SRRTSEE ohi Al AN IE SR 5, & vt o aefed Rean ot ot # g 3 . afiew # 2 ge!
Ay @ ovares fe BF e @ digsmash fedfdfer & e & s ogef @ 3 gt A e, aem gt &
et fost # == e gw A il Redife od S ReRee Risa uw e o S s = R & arael A
TREe | U = gfen e &, s, g seast ah. ga. meifin @ 100 3 e @ serice o &

- L SN AR 2 A = 1 S x 3 e
' Fri, 86 October 2823 e
ol 1 https / /epaper .bhaskarhindi.com/c/736@9631 3

T JTET °
l1'rrr5r;r wergutfaried |
Mt e 11'r|,| =T |
B anms il adEn |
ﬁ = 3 v B 3w
TEEY el |
'I-'I'll"" -aﬂ-\-lll' ArdfirEm |
1 i-h:qel
w A | |
Wl r.'It"l
g V|
i r'ir-ei
i

TSR
D 4|
|

- bl nowm | B

Err kel 3 A
=ETR[Y O i S i S

aramad Erl.'-l-‘:-F'!-'ll-lrl dnplfyait s e ieinn s W e ST kg T {9 6RO
syEunT i wwg o o e s HR e # el e g SR R A o eyl it Fivg o) ] |
wr W ool e, ol Pele o aa e 3 E e ke e e 9 Wk anden 0wl :Em:l:ﬁh'grrq oy T AT FEI T W |

TR P v e
1oy Tl A ofe . W
Lic-ta b BRE oo il sl o = e nd
o o T e wen
i T T s
ml.llﬂh-l-l-\.?h DI T o
™ IT W OEuE W T
tran T T i i
to fm A b

T N WIHED ¥ Y W P
e e e et i
=t ¥ Ewld oh et & o
f 'mpn'rrrr'rrj*l:rrmr"r'r"'
| I T T wEm frm i
e sy, ol ael e e W
Bt arswm bn. e g
sppreTn i T, e i e dtm
T A amrp nw i)

Wi wem v s
Ptk oy siceley e ol Pipesy o il
menw s w9 frenn o
TR FIT ® giitm wwew ai,
T TAET T RTEEE em
-\u:ll!_lﬂi L4l L i
o fedw T 3 o R B
T T TS v 8 Y s
TFEA 3 SR WEEET, Wi

et wde e gk ol i
foam ot e R e
R e R e A
an wa, i, T
Eun‘.rﬁullﬂlmﬂH
A s S g = ATy
TR O e o )

T, AT =T AT 3T 6

www.nagpuricai.org

iR wir gt |

] EES B TOE '1'
] wf ol |
e, T, AT © Rl
i e W el el I
QTI.!'u:'—'-I-'T.-[!.-m'IJI‘J
g o by apr o |
HR T3 T W |
ey firm 3
G it
e it @an o s |
N



irst

ICAI Nagpur Branch in News

BUSINESS

LOKMAT TIMES

Tax mop up may exceed target this year: Talati

Corporate, direct tax collections up by 7.3 per cent and 29 per cent respectively
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ICAI to release ‘Vision 2043 document in Jan 2024
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ORJECTIVE

» Capex for Energy Efficiency Equipments /
Machineries, Solar Roof Top etc.

« Transit from Diesel/Petrol as fuel to cleaner
like PHG/CNG

« Other Green/Clean initiative aimed at reduction

of Carbon Emission, Waste Management,
Renewable Energy

Loan Amount

- Upto 100% funding with cash collateral in the
form of SIDBI FOR

« Minimum loan - Rs. 5 lakhs and

« Maximum Loan - Rs. 100 lakhs

Key Features

= Concessional interest rate as per rating
- Repayment: up to 60 months

« Moratorium ; upto 6 months

» Quicker sanction

Targel Sectors & Eligible Projects

« Manufacturing and service sectors

« Energy efficient machineries/technologies
- Renewable Energy Projects

Eligibility

« Minimum of 3 years of operation and 2 years
Cash Profit

« The barrowers should not have defaulted to any
Banks/Financial Institutions
* Upto CMR-6 and FIT Rank 8

- Digitized application, In-Principle sanction
process through FIT Rank model

« System driven Legal documentation

Rate of Interest

Repo linked (7.00 % - 8.10%)

To Know more, visit our nearest branch. Locate us at: www.sibdi.in
Follow us on ¥ SIDBlofficial MEsidbiofficial @sidbiofficial == SIDRI Official

in SIDBI {Small Industries Development Bank of India)

Small Industries Development Bank of India,
Ground Floor, National Insurance Building, S.V.Patel Marg,
Kinsgway, Negpur-4400071.

Tel: 0712-2553201, 2526027 E-mail ; nagpur@sidbi.in
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